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IN EXERCISE of the powers conferred by scction 88 of the Botswana Stock Exchange
Act, 1994, the Vice-President and Minister of Finance and Development Planning hereby
makes the following regulations —

1. These Regulations may be cited as the Botswana Stock Exchange  Citation
Regulations, 1995.

2. In these Regulations, unless the context otherwise requires — Intespretation
“Form” means the appropriate form as specified in the First Schedule;

“holding company” and “subsidiary” have the respective meanings as
stated in section 114 of the Companies Act,

“recognized cxternal stock exchange™ means a stock exchange which is
situated outside Botswana and is recognized by the Registrar for the
purposes of these Regulations by notice published in the Gazelte;

“the Act” means the Botswana Stock Exchange Act, 1994,

3. Entriesin the Register of Stockbrokers in terms of section 22 of the Act  Register of
shall be in Form B.S.E. 1. Stockbrokers

4. The fee payable in terms of scction 22(2)(f) of the Act for the  Fees payable
inspection of any entry in the Register shall be five Pula, and the fee for  for inspection

copying any entry in the Register shall be five Pula. of Register
3. An application {or registration made in terms of section 27(1) of the  Application
Act shall be in Form B.S.E. 2, and shall be accompanied by — for

(a@) aletter addresscd 1o the Secretary in such form as may be specified  registration
in rules made by the Commuittee;
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(D) documentary proof that the applicant —
(1) has attained the age of twenty-five years:
(11) owns, in Bolswana, assets which exceed his liabilities by not
less than fifty thousand Pula; and
(1) if acompany,owns in Botswana assets which exceed liabilities
by not less than one hundred and fifty thousand Pula; and
(c) anundertaking in writing that applicant will, in the event of the
application for regisiration being accepted by the Registrar, obtain a
policy or policies of insurance as referred to in section 46 of the Acl.
6. Where the Committee recommends that an applicant be registered in
accordance with the provisions of section 29(1) or section 30(1) of the Act
he shall forward together with such recommendation —
(a) acopy of the application for registration concerned: and
(b) a certificate issued by the Committee stating that the applicant has
arranged 10 acquire not less than four but not more than twelve pro-
prietary rights.
7. A certificate of registration issued under the hand of the Registrar in
terms of sections 22(3)(a) and 23 of the Act shall be in Form B.S.E. 3.
8. For the purposes of Part IX of the Act —
(a) abroker’s wransfer form shall be in Form B.S.E. 4; and
(b) a securitics’ transfer form shall be in Form B.S.E. 5.

9. Abroker’s notc shall, in addition to the particulars specified in section
52 of the Act, contain the name under which the registered stockbroker
concerncd carries on his practice, or, where the registered stockbroker
concerned is a member of a partnership or is a corporate body, the name of
that partnership or corporate body, and —

(@) where the registered stockbroker is a member of a partnership, the

name of cach partner; or

(b) where the registered stockbroker is a corporate body, the name of

each registered sharcholder holding ten per cent or more of the
1ssued and paid-up share capital thereof,

10. (1) Anissuer who applics for securities issued by him to be included

of memorandum  in the official list, or to be dealt in on the Exchange in terms of the proviso

and articles
of association

to section 16(1)(d) of the Act, shall submit to the Committee, together with
his application, his memorandum and articles of association, and the memo-
randum and articles of association of cach of his subsidiaries, if any.

(2) Where securities issued by an issuer have been included in the
official list, or where they may be dealt in on the Exchange in terms of the

proviso to scction 16(1)(b) of the Act, the issuer shall —

(@) whenever called upon by the Commitice to do so, submit to the
Committee his memorandum and articles of association and the
memorandum and articles of association of cach of his subsidiaries,
if any;

(b) uponacquiring a subsidiary, submit to the Commitiee the memoran-
dum and articles of association of that subsidiary;

(¢) submit timcously to the Commiitice notification of any change to the
memorandum and articles of association of any company or
substdiary submitted in terms of this section.

(3) Anissucr shall, in respcect of each submission referred to in sub-

sections (1) and (2), pay to the Committce such scrutiny fee as may be
determined by the Committee:



Provided that the Committee may determine different fees for issuers
who are, and for issucrs who arc not, holding companics.

11. (1) Where the Commtitiee has, in terms of section 16(1)(c) of the
Act, granted an application made by an issucr for sccurities 1ssued by him
to be included in the official list, the issucr shall, within a period fixed by the
Committee, pay to the Exchange an original listing fee:

Provided that the Committee may fix different fees in respect of each
class of security —

(1) inrespect of anissuer who is the Government or a city, town oOr

district council, or 1s a statutory body;

(i1) inrespectof anissuer whose sccurities are quoted on arecognized

external stock exchange; and
(n1) inrespect of an issucr other than an 1ssuer referred to in proviso
(i) or proviso (ii).

(2) Where the Commiuittee has, in terms of section 16(1)(¢) of the Act,
grantcd an application made by an issuer for securities 1ssued by him to be
included in the official list, which securities belong to a ¢lass of security in
respect of which a similar application has previously been granted to him,
the issuer shall, within a peried fixed by the Commitice, pay tothe Exchange
an additional listing fee agrecd by the Committee in respect of those secu-
rities:

Provided that, if the issue of thosc securitics do¢s not entail an increase
in the registered share capital of the issuer, no additional listing fee shall be
payable. |

12. An issucr of listed securities shall, not later than the 30th April in
each year, pay to the Exchange —

(a) anannual sustaining fce agreed by the Committee in respect of each

class of lisicd security issued by him; and

(b) an annual review fee set by the Commuittee:

Provided that no annual sustaining ice or annual review fce shall be
payable —

(1) where the issuer of such listed securtties is the Government, or
a Cily, town or district council, or is a statutory body; or

(1) in respect of any listed security which was included in the
official list during the year in respect of which an annual
sustaining fec would not othcrwise have been payable.

13. (1) Subject to the provisions of this scction, the minimum and
maximum rates of brokerage shall be as determined by the Committee
annually,

(2) If aregistered stockbroker is instructed on one day, by one client, and
for one account, (0 purchasc or sell on behalf of that client a specified
quantity of a listed sccurity, other than a listed security issucd by the
Govermment or a city, town or district council or by a statutory body, and the
rcgistered stockbroker is unable 10 purchase or sell, as the case may be, that
quantity by means of one Exchange transaction, the registered stockbroker
shall — “

(a) purchas¢c or sell that quantity by means of two or more Exchange

transactions; and

(D) for the purpose of calculating the brokerage payable in respect of

that purchase or sale, aggregalce the consideration patd orreceived in
respect of —

Listing fees

Annual
sustaining
and annual
review fees

Brokerage
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() the first of the Exchange transactions rcferred to in paragraph
(a); and

(1) the second and any subsequent Exchange transactionreferred to
in paragraph (a) and cffected within a period of five trading days
from the day upon which the Exchange transaction referred to
in sub-paragraph (1) above was eiffected.

(3) If a registcered stockbroker is instructed simultaneously 1o purchase
and to sell the same listed security by —

(@) one clicnt who is not a non-member institution; or

(b) two or more clients who are —

(1) not non-member institutions; and
(1) in the casc of clicnts who are natural persons, members of the
same family or, in the case of clients who are companies, a
holding company and any subsidiary of (hat same company,
he may, if he has obtained the prior consent of two elected Committee
members, allow his client a rcbate on the brokerage charge, in such
amount as may be determined by Committee,which rebate shall be addi-
tional to any rebate to which that client may be entitled in terms of
subsection (35).

(4) If a registered stockbroker is instructed by a client who is a non-
member institution, both to purchase and to sell histed securitics of a
particular class, other than listed securitics issued by the Government, or a
city, town or district council, or a statutory body, the registered stockbroker
shall charge brokerage separately inrespect of the instruction so to purchase
and the nstruction so to sell, subject to a rebate on that brokerage in an
amount detcrmincd by the Committee, which rebate shall be additional to
any rebatc to which that client may be entitled in terms of subsection (5):

Provided that such client shall not be entitled to any rebate in terms of
this subsection unless, in so instructing the registered stockbroker, such
client is acting on behalf of persons who are bona fide principals of that
client.

(3) If aregisiered stockbroker purchases or sells lisied securities, other
than listed sccurities issued by the Government, or a city, town or district
council, or a statutory body, on behalf of a non-member institution, the non-
member institution shall be entitled to a rebate, as determined by the
Committee, on the brokerage charged in respect of that purchase or sale.

(6) The Commitice may determine minimum and maximum rates of
brokerage, different from those referred to in subsection (1), which may be
charged in respect of purchases or sales of listed sccuritics cffected by a
registered stockbroker on behalf of a person who is —

(@) a member of a recognized exiernal stock exchange: and

(b) not a non-member institution.

(7) The brokerage payable on the purchase or sale of securities shall —

(@) where the consideration is to be paid in Pula, be calculated in Pula;

(&) where the consideration is to be paid in a currency other than Pula,

be calculated 1n that currency or the Pula equivalent thercof,

14. The Committec shall, within twelve months from the date of com-
mencement of these Regulations, submit to the Minister a proposal to
establish a central share register of all shares listed on the Stock Exchange,
and to appoint a transfer sccretary whose responsibilities shall include
keeping an up-to-date register of company shareholders, and the transfer of
shares from one sharcholder 10 another.



SCHEDULE
FORMS
Form BS.E. 1
BOTSWANA STOCK EXCHANGE ACT, 1994
REGISTER
Registration sheet NO .....ovveveieeeeneennn.
Name of registered stockbroker:
Location of practice:
Postal address of practice:
Directorships held: Name of Company Nature of busincss

Name of partnership or corporate body (if any) of which registercd stockbroker is a
member;

Location of partnership or corporate body:

Postal address or partnership or corporate body:

Date of application for registration:

Certificate of registration No:

Date of registration:

Date of cancellation or registration:

Any period of suspension {from practice:

Submussion of annual returns (copy of audited accounts and auditor’s report)

Date Financial Date Financial Date Financial

of year of ycar of ycar
receipt ending receipt ending receipt ending



To:

Form B.S.E. 2

BOTSWANA STOCK EXCHANGE ACT, 1994

APPLICATION FOR REGISTRATION
(To be completed in duplicate
-delete where inapplicable)

The Secretary
Botswana Stock Exchangc.

Company Name:

Applicant:
Sumame:
(in block letters)
Christian Names:
(in block lctters)
Postal address:
Residential address:
Location of business:
Telephone No.: Business:
Residential:

Professional qualifications:

Directorships: Namc of company
Sharecholdings:

Name of Quoted or
company unguolcd

Name of present employer:

Nature of employment:
Date of birth:
Nationality: (present):

(former, if any):

(Mr./Mrs./Miss.)

Naturc of business

Nominal
value

Name of partnership or corporatc body (if any) of which applicant will be a member

Or representative:



Full names of other members of partnership or corporate body —

(1)

(2)

Postal address of partnership or corporate body:

Location of practice:

Telephone No:

Questions to be answered by applicant:

(1) Have you ever been adjudged or otherwise declared insolvent or bankrupt?
If s0, give date on which you were rehabilitated or discharged or granted your
discharge:

(i) Have you ever made an assignment to or arrangement or composition with,
your creditors? If so, give particulars:

(iii) Are there any unsatisfied judgments outstanding against you? If so, give
particulars:

(iv) Haveyou any interest, direct or indirect in any banking institution, insurer,
management company or mutual funds or trust company? If so, give
particulars:

(v) Have you ever been convicted of any offence involving fraud or dishonesty?

If so, state the court by which you were convicted, the date of the conviction
and full particulars of the offence:

Statement of applicant’s personal history and employment since leaving school:

Declaration by applicant:

I hereby declare that — |

(a) the information given in sections A and B is correct;

(b) the answers given to the questions in section C are true;

(c) the statement given in section D is, to the best of my knowledge and belief, a
true and accurate record;

(d) I am a resident of Botswana;

(e) 1have attained the age of twenty-five years, in proof whereof I submit the

()
(g)

(h)

attached;

I own, in Botswana, assets which exceed my liabilities by not less than fifty/

one hundred and fifty thousand Pula in proof whereof 1 submit the attached:

I intend to obtain a policy or policies of insurance referred to in section 46

of the Act and to that end have arranged insurance cover to the value of

Pula ......... in proof whereof I submit the attached:

I submit the attached statement by the partnership or corporate body —

(1) with which I have undergone a period of training prior to the date of this
application;

(1) for which I propose to work or of which I propose to become a member
or representative, as the case may be, to the effect that partnership or
corporate body is prepared to employ me or accept me as a member.

(Note.- Delete those words in subparagraph (ii) which are not applicable.)



I have read the Act and Regulations and rules and am conversant with them. I
understand that I shall be examined on my knowledge of them and exchange procedures;
and I acknowledge that upon registration I shall be bound by them and by the usage of the
Botswana Stock Exchange.

Date: ...ccccvvveereennenn. 19........... Signature of applicant .......ccccvvvvvviiericiiiinnrnniisieeiicnnennn.

F. Declaration by proposer —

O O PUUURRTUUIN , 40 hereby declare that —

(1) I have read the foregoing appllcatlon and, to the best of my knowledge and
belief, the statements made therein are correct;

(2) Ihave known the applicant in a personal and/or business capacity for ........ccoueeu.....
years;

(3) from my personal knowledge of the applicant’s past and present circumstances,

| am satisfied as to his fitness to be registered as a stockbroker;

(4) I am conversant with the provisions of section 33(1)(1) of the Act governing the
making, negligently or wilfully, of a material mis-statement of fact relating to
the applicant.

Accordingly, 1 propose, in terms of section 27(1)(b) of the Act, that the applicant be
recommended for registration.

Date: .....cococrvvvreceeennne 19, Signature of apphicant ..........ccccccveveeiv et

G. Declaration by seconder —
L e e e , do hereby declare that —
(1) I have read the foregoing appllcauon and, to the best of my knowledge and
belief, the statements made therein are correct;
(2) Thave known the applicant in a personal and/or business capacity for ............cce.e....
years;
(3) From my personal knowledge of the applicant’s past and present circumstances,
I am satisfied as to his fitness (o be registered as a stockbroker;
(4) Iam conversant with the provisions of section 33(1)(i) of the Act governing
the making, negligently or wilfully, of a material mis-statement of fact relating
to the applicant.

Accordingly, I second, in terms of section 27(1)(&) of the Act, the proposal that the
applicant be recommended for registration.

Date: ....occeveveennen |§° SO Signature of applicant ..........ccccrveveeirverereincinressernncnnne.

H. Committee’s recommendation —
The Committee has considered the foregoing application and being satisfied that the
applicant is suitable for registration, recommends to the Registrar that the applicant
be registered.

Date: ...cccoevunenen. 19...... SIZNATUTE .....oceorvereiiiecrrreieres e racee e eesrnae s snesesasassnreeses
Chairman Botswana Stock Exchange



Form B.S.E. 3
BOTSWANA STOCK EXCHANGE ACT, 1994
CERTIFICATE OF REGISTRATION

Number of certificate: ......c.oues
This 18 10 CEItiY thal coveeeeeeeiiie e reare e es e e (full names of registered
stockbroker) was, on the .............. (o F: 3V o) 19........ registered in terms of

the Botswana Stock Exchange Act, 1994, and is therefore a registered stockbroker for the
purposes of that Act.

Date: ...coiieirererrnrrnrrernirereenean 19............ Registrar of the Stock Exchange
Form B.S.E. 4

BOTSWANA STOCK EXCHANGE ACT, 1994
BROKER’S TRANSFER FORM

For the transfer of listed sccurities as defined by Part IX of the Botswana Stock
Exchange Act, 1994,

(For the avoidance of doubt, it is requested that this form be completed cither in
typewriting or in block letters.)

PART A. To be complcted by the Selling Broker
Full name of issucr of the listed securities as ShOWN N COMAICAIE cvvnnreiirrrereernrenssersrroases

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Quantity and full description of the listed securities to be transferred:

Description:

Figures:

Words:

Reference or distinctive number(s):

Certificate No(s):



Name(s) and prescnt postal address(es) of the registered holder(s) should be given in full,
If the transfer is not made by the registered holder(s), insert also the name(s) and
capacity(ies) (c.g. Executor(s)) of the person(s) making the transfer.

I/We confirm that the securities’ transfcr form relating to the listed securitics set out above
was signed by the transferor(s)onthe.............dayof ................. , 19...,and has beenlodged
with the issuer or his authorized agent and that those Listed securities have been sold by me/

us by an Exchange transaction as defined by section 47 of the Botswana Stock Exchange
Act, 1994,

Stamp of selling Broker(s).
Date ..ocoorvereirvirierreerereerene, , 19

PART B. To be completed by' ‘l.lilic;,"a:gcnl(s) of the transferee(s)

Full name(s) and poélal address(es) of the person(s) to whom the listed sccurities are
transferred. Please state title, if any, or whether Mr., Mrs. or Miss.

Consideration: State here the amount (in {igures) paid for the listed securities. If no
consideration passed, the market valuc of the listed sccurities at the date of the Exchange
transaction must be stated. Pula:

I/We confirm that the listcd securities set out in Part A above have been purchased by an
Exchange transaction as defined by section 47 of the Botswana Stock Exchange Act, 1994,
and I/we request that such entries be made in the register as are necessary to give effect to

this transfer.
Stamp of buying Broker(s) Stamp of lodging agent (if other than the buying Broker(s))
PART C. (for Use of Registering Office)

Form B.S.E. 5
BOTSWANA STOCK EXCHANGE ACT, 1994

SECURITIES’ TRANSFER FORM

For the transfer of listed securities as defined by Part IX of the Botswana Stock Exchange
Act, 1994,

PART A,
To be completed by the transferor(s) (that is the person(s) in whose name(s) the listed

sccurities are at present registered).
Full name of issuer of the listed securitics as shown in certificate:
Quantty and full description of the listed securitics to be transferred:

Description:

Figures:



Words:
Reference or distinctive number(s):

Certificate No(s):

Name(s) and present postal address(es) of the registered holder(s) should be given in full.
If the transfer is not made by the registered holder(s), insert also the name(s) and
capacity(ies) (e.g. Executor(s)) of the person(s) making the transfer.

I/We hereby transfer the listed securities Stamp of Selling Broker(s)
set out above of the name(s) afore said to

the person(s) named in Part B below *or

to the several persons named in Part B of

Broker’s transfer forms relating to the

above listed securities. ,

*(Delete words in bold if inapplicable)

Signed this ......cocvecvicmeirnirinnnenns AY Of.ceiiriceereiirereisecrereeereesesrarasenreneeess y 19 i
by the transferor(s)

PART B. Tobe completed by the transferce(s) (that is, the person(s) in whose name(s) the
listed securities are to be registered) or agent(s) except where Broker’s transfer forms are
used. |

Full name(s) and postal address{es) of the person{s) to whom the listed securities are
transferred. Plcase state title if any, or whether Mr., Mrs. or Miss.

Consideration: State here the amount (in figures) paid for the listed securities. If no
consideration passed, the market value of the listed securitics at the date of the Exchange
transaction must be stated. Pula:

I/We request that such entries be made in the register as are necessary to give effect to this
transier.

Stamp of buying Broker(s) if any; Stamp or name and address of person(s) lodg-
ing this form (if other than buying Broker(s).

PART C. (for Use of Registering Office)
The listed securittes represented by the transfer overleaf have been sold as follows:

Shares/Stock Shares/Stock

Balance (if any) due to selling Broker(s)



Amount of certificate(s)

Stamp of selling Broker(s)
MADE this 17th day of October, 1995,
J.L.T. MOTHIBAMELE,

Acting Minister of Finance and
Development Planning.



